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QUESTION 1

Identify three scenarios where you are not allowed to cancel an invoice. (Choose three.) 

A. Prepayments were applied to the invoice. 

B. An accounting entry has been created for the invoice. 

C. The invoice is validated. 

D. The invoice is fully or partially paid. 

E. The invoice was adjusted by a credit or a debit memo. 

Correct Answer: ADE 

 

QUESTION 2

What is the recommendation when setting up Reconciliation Rule Sets? 

A. One to One rules should be sequenced below rules of other types. 

B. Many to Many rules should always be used last in the sequence. 

C. One to One rules should be sequenced above rules of other types. 

D. Many to Many rules should always be used first in the sequence. 

Correct Answer: C 

Reference: https://docs.oracle.com/en/cloud/saas/financials/18b/fairp/define-cash-management-andbanking-
configuration.html#FAIRP237686 

 

QUESTION 3

You need to enter a last-minute invoice during the close process. What is the quickest way to enter and post the invoice
to general ledger? 

A. Enter the invoice via a spreadsheet. Then, from the Manage Invoices page, query the invoice, validate it, create
accounting, and then open general ledger\\'s Manage Journals page and post the associated invoice journal entry. 

B. Enter the invoice in the Create Invoice page, choose the Validate option, and then the Account and Post to Ledger
option. 

C. Enter and post a manual journal entry directly into the general ledger. 

D. Enter the invoice via a spreadsheet and then validate, account, and post the invoice from the spreadsheet. 

Correct Answer: A 
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QUESTION 4

Which reports can show you differences between your subledger balances and general ledger balances to help you
reconcile quickly? 

A. Payables to Ledger Reconciliation report 

B. Payables Aging reports with the General Ledger Trial Balance report 

C. General Ledger Financial Statements and the Accounts Payable and Invoice Registers 

D. Payables Trial Balance and General Ledger Trial Balance reports 

Correct Answer: A 

 

QUESTION 5

Your customer matches their invoices to a purchase order and have noticed that the payment terms are defaulting from
the order. For some suppliers, they would like to use the payment terms from the supplier site. 

How can the customer achieve this? 

A. Enter the payment terms in the Manage Payment Options page so they default onto the invoice. 

B. Enter the payment terms at the Supplier level so they default onto the invoice. 

C. Enter the payment terms at the supplier site level so they default onto the invoice. 

D. Manually override the payment terms that have defaulted from the purchase order for those suppliers. 

E. Enter the payment terms in the Manage Invoice Options page so they default onto the invoice. 

Correct Answer: D 
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