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QUESTION 1

When deciding how to set up the system to recognize revenue, it is important to understand the extent of revenue
deferral and the subsequent timing of revenue recognition. Which two statements are true when you consider that
recognition depends on the nature of the contingency? (Choose two.) 

A. Time-based contingencies can expire, but the contingency will have to be removed manually before the revenue is
recognized if payment is not due yet. 

B. Pre-billing customer acceptance clauses require the recording of customer acceptance in the feeder system, or its
expiration, before importing into Receivables for invoicing. Customer acceptance or its expiration must occur before the
contingency can be removed and the order can be imported into Receivables for invoicing. 

C. Post-billing customer acceptance clauses must expire (implicit acceptance), or be manually accepted (explicit
acceptance), before the contingency can be removed and revenue recognized. 

D. Time-based contingencies must not expire before the contingency can be removed and revenue recognized. 

E. Payment-based contingencies do not always require payment before the contingency can be removed and revenue
recognized. 

Correct Answer: BC 

 

 

QUESTION 2

Identify two credit memo options. (Choose two.) 

A. Tax only 

B. Advance 

C. Paid freight 

D. Invoice lines 

E. Paid amount only 

Correct Answer: AD 

 

QUESTION 3

Identify two values that default from Customer Profile Classes. (Choose two.) 

A. Business Purpose 

B. Statement Cycle 

C. Legal Entity 
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D. Tax 

E. Payment Terms 

Correct Answer: DE 

 

QUESTION 4

You schedule print runs of transactions and balance forward bills according to the needs of your enterprise. 

Which three statements are true? (Choose three.) 

A. It is not recommended to print transactions and balance forward bills directly from BI Publisher. 

B. If you have printed a transaction, the View Print button will not display a preview of the print. 

C. If you have not printed a transaction, the View Print button (Preview of Print) displays the transaction according to the
default template in BI Publisher. 

D. It is recommended that you always print directly from BI Publisher to give you more control over the templates in
case you need to change them. 

E. Both the transaction, or each transaction in a balance forward bill, will be marked as printed in the system. 

Correct Answer: CDE 

 

QUESTION 5

Your customer has three sites defined in the system, site 1, site 2, and site 3. All sites have their own billing strategy
defined and Balance Forward Billing is enabled for site 1 and Site 2 at the account level. 

How will bills be generated? 

A. Sites 1, 2, and 3 activities will be included in a single bill. 

B. Sites 2 and 3 activities will be included in a single bill. 

C. Sites 1 and 2 activities will be included in a single bill. 

D. Sites 1 and 3 activities will be included in a single bill. 

Correct Answer: C 
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