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QUESTION 1

You are designing data for data import. The customer decided that they want to secure controls based on 

their company organization. 

Which three worksheets of the import template are required to accomplish this requirement? (Choose 

three.) 

A. Perspective Items 

B. Controls 

C. Control Test Plans 

D. Perspective-Control 

Correct Answer: ABC 

 

Reference: https://docs.oracle.com/en/cloud/saas/risk-management/18c/farrm/implementing-riskmanagement.pdf 

 

QUESTION 2

Which three risk assessment activity types are available in Financial Reporting Compliance? (Choose three.) 

A. Design Review 

B. Qualitative Analysis 

C. Quantitative Analysis 

D. Certify 

E. Audit 

F. Assess Risk 

Correct Answer: ADF 

Reference: https://docs.oracle.com/en/cloud/saas/risk-management/19a/fafrc/using-financial-reportingcompliance.pdf
(38) 

 

QUESTION 3

At the last step of initiating assessments, the assessment manager sees who the assessment participants are (to
complete, review, and approve the assessments). If the assessment manager wants to change the participant, who
completes the assessment, what should he or she do? 
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A. Modify the perspective hierarchy in the last step of initiating assessments. 

B. Modify the participant list in the last step of initiating assessments. 

C. Request the administrator to change the Perspective in Data Security Policy for the Control Manager\\'s job role. 

D. It is not possible to change the participants after Data Security Policies are assigned. 

E. Request the administrator to assign Data Security Policies with correct perspectives to the Assessor\\'s job role. 

Correct Answer: B 

 

QUESTION 4

Which three tasks should be completed before starting the Financial Reporting Compliance implementation? (Choose
three.) 

A. Migrate the organization\\'s existing risk and control matrix into Financial Reporting Compliance. 

B. Complete control review and assessment for one period/cycle with the actual business owners. 

C. Create a project plan with objectives, goals, and exit criteria. 

D. Identify Financial Reporting Compliance users for everyday use, administration, and sustained use. 

E. Plan to go-live with a simple scope and later expand the solution to include additional business units/
organizations/compliance frameworks. 

Correct Answer: BDE 

 

QUESTION 5

A user has created and submitted a new control and the state of the control is "In Review." The user expected that the
control state would change to "Approved." Why is the control not in the "Approved" state? 

A. This user is not a Control Approver; therefore, the status will be "In Review." 

B. The Control Reviewer role has been assigned to some users. 

C. New controls must always be reviewed, irrespective of security configuration. 

D. The Control Approver role has been assigned to some users. 

Correct Answer: A 
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