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QUESTION 1

Which of the following are ways of passing property from a deceased spouse to a surviving spouse so that the property
will qualify for the federal estate tax marital deduction? 

1.

 When the surviving spouse receives the property by electing to take against the deceased spouse\\'s will 

2.

 When the surviving spouse receives the property as a consequence of the qualified disclaimer of 

another beneficiary 

A. 2 only 

B. 1 only 

C. Neither 1 nor 2 

D. Both 1 and 2 

Correct Answer: D 

 

QUESTION 2

A man recently died with only probate assets. Under the terms of his will, he left his entire probate estate outright to his
wife. The following are relevant facts about the estate: 

-Gross estate $1,700,000 

-Estate administration expenses 30,000 

-Debts of decedent 65,000 

-

Allowable funeral expenses 5,000 

A. 

$1,635,000 

B. 

$1,695,000 

C. 

$1,665,000 

D. 
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$1,600,000 

Correct Answer: D 

 

QUESTION 3

The following are facts concerning a decedent\\'s estate: 

-Taxable estate $2,000,000 

-Pre-1977 taxable gifts 500,000 

-

Post-1976 adjusted taxable gifts 300,000 

-

Post-1976 gifts made to a qualified charity 200,000 

A. 

$2,300,000 

B. 

$ 400,000 

C. 

$2,500,000 

D. 

$2,000,000 

Correct Answer: A 

 

QUESTION 4

Which of the following statements concerning charitable remainder annuity trusts is correct? 

A. The interest paid to the charity must be paid at least quarterly. 

B. It provides a fixed annuity income interest to a qualified charity. 

C. The term of charitable remainder annuity arrangements is limited to 10 years. 

D. The donor receives an estate tax charitable deduction for the value of the remainder interest. 

Correct Answer: D 
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QUESTION 5

Which of the following statements concerning charitable remainder annuity trusts is correct? 

A. The term of charitable remainder annuity arrangements is limited to 10 years. 

B. It provides a fixed annuity income interest to a qualified charity. 

C. The donor receives an estate tax charitable deduction for the value of the remainder interest. 

D. The interest paid to the charity must be paid at least quarterly. 

Correct Answer: C 
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