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QUESTION 1

IBM OpenPages solutions enable customers to manage risk and compliance initiatives across the enterprise. Which one
of the following is a feature of the IBM OpenPages GRC Platform?

A. Optimize business performance

B. Change customers\\' existing methodology
C. Predictive analytics framework

D. XBRL reporting

Correct Answer: A

http://www-01.ibm.com/software/analytics/openpages/ (first para on the page)

QUESTION 2

Convergence is the key to maximizing an organization\\'s governance efforts in today\\'s high profile regulated
industries. What are 4 steps towards effective risk and compliance management?

A. Manual, operationalize, identification, reporting

B. Recognize, harmonize, synchronize, rationalize

C. De-synchronize, transparency, harmonize, visibility

D. Decrease agility, decrease visibility, flexibility, and configurability

Correct Answer: B

QUESTION 3

The Enterprise Governance, Risk and Compliance (EGRC) platform market derives from the need for entities to improve
the oversight of corporate governance. What is one definition of EGRC?

A. The state or fact of according with or meeting rules and standards.
B. A risk arising from execution of a company\\'s business functions.

C. The management, measurement, remediation and reporting of controls and risks against objectives in accordance
with rules, regulations, standards, policies and business decisions.

D. A set of agreements set by the Basel committee on Bank Supervision, which provides recommendations on banking
regulations to capital.

Correct Answer: C
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QUESTION 4

GRC solutions assist with overcoming the challenges of managing risk across the organization. What is one of the key
capabilities with using a GRC tool to overcome these challenges?

A. Disparate systems, multiple data marts and spreadsheets
B. No visibility into risk posture

C. Centralized, multi-regulatory platform

D. Integration with social media

Correct Answer: C

QUESTION 5

According to the CRO Forum with regard to Operational Risk and Solvency I, "At the heart of operational risk
management is a clear understanding of the operational risk events that may occur and the strength of the company\\'s
processes and mitigation activities to prevent or respond to such events. From the list below, what should an operational
risk management system encompass?

A. Risk policy, Risk appetite, Risk tolerance, Risk identification, Risk assessment, Risk monitoring and Risk mitigation

B. Risk policy, Risk appetite, Risk scaling and Risk mitigation

C. Risk policy, Risk scripting, Risk tolerance, Risk identification, Risk Assessment, Risk monitoring and Risk mitigation

D. Risk policy, Risk predictions, Risk tolerance, Risk identification, Risk Assessment, Risk monitoring and Risk
mitigation

Correct Answer: A

http://webcache.googleusercontent.com/search?g=cache:CPdi6li3hJwJ:www.hms.co.il/do wnload/g et/
cromay2009/84/+andcd=2andhl=enandct=cInk (page 5, see the 3rd bullet, 4 sub bullets)
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