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QUESTION 1

You need to ensure that an account balance is carried forward to the next fiscal year when performing the fiscal year
close process in Microsoft Dynamics AX 2012. 

Which Close type option should you select for the account in the Main accounts general ledger? 

A. Asset 

B. Revenue 

C. Expense 

D. Nominal 

Correct Answer: A 

 

QUESTION 2

When creating an account structure, what is the purpose of defining constraints? 

A. To specify the possible range of account values in a segment. 

B. To specify the information that should appear in government reports and in financial reports. 

C. To specify which combinations of segments are valid. 

D. To specify which segments should be created. 

Correct Answer: C 

The Dynamics AX 2012 dimension framework expanded on the previous release by allowing unlimited dimensions.
Along with this change was the new ability for the user to specify which dimensions to include in which order when
entering a ledger account combination and to constrain the values that can be entered for each segment in that ledger
account combination. 

References: Ledger account combinations - Part 3 (Structures and constraints) 

 

QUESTION 3

In Microsoft Dynamics AX 2012, you need to reverse a provisional budget and update the budget register with an
original budget. 

Which three attributes must the original budget and the provisional budget share? (Each correct answer presents a
partial solution. Choose three.) 

A. Budget Model 

B. Dimension Values 

C. Budget Code 
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D. Period 

E. Budget Cycle 

Correct Answer: ABC 

Create and reverse a preliminary budget (Public sector) [AX 2012] 

AB: Ledger - actual vs. budget inquiry (Click Budgeting > Inquiries > Actual vs. budget.) Use the form to view actual
expenditures versus the sum for the budget register entries for the period. The Preliminary budget field contains a sum
of all 

the preliminary budget register entries for the budget model and dimensions values. 

C: You can reverse all preliminary budget entries or only the preliminary budget entries with the budget code that you
specify. 

 

QUESTION 4

You are revising an original budget by using the Project budget form in Microsoft Dynamics AX 2012. You need to
associate the original budget to the revision. By which field should you associate the original and revised budgets? 

A. Category 

B. Revision ID 

C. Revision Date 

D. Budget Source 

Correct Answer: B 

Project budget revision (form) [AX 2012] Field: Revision ID The project budget revision ID that was generated by the
system. Ref: http://msdn.microsoft.com/en-us/subscriptions/hh209690.aspx 

 

QUESTION 5

You need to track the payment of a vendor invoice as a 1099-G payment. Which of the following statements are true? 

A. The 1099 box code associated with the vendor must be specified. 

B. The vendor must be defined to report 1099 information. 

C. The State or province code associated with the vendor must be specified in the 1099 fields section. 

D. The 1099 box code associated with the vendor must be a 1099-G code. 

Correct Answer: B 

(USA) Set up vendors for 1099 reporting [AX 2012] 

Before you post vendor transactions, set up 1099 information for each vendor who receives a 1099 statement. 
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1.

 Click Accounts payable > Common > Vendors > All vendors. 

or 

Click Procurement and sourcing > Common > Vendors > All vendors. 

2.

 Double-click a vendor account, and then click the Tax 1099 FastTab. 

3.

 Select the Report 1099 check box to include transaction and 1099 information for the vendor on the 1099 report. If this
check box is not selected, 1099 information for the vendor is not included on the 1099 report, and the electronic or 

magnetic files do not include amounts for the vendor. 

Etc. 

Ref: http://technet.microsoft.com/en-us/library/aa551492.aspx 
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