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QUESTION 1

What are batched, and input control totals are established before delivery to data entry? 

A. Coded applications 

B. Billing premiums 

C. Issuing policies 

D. Business applications 

Correct Answer: A 

 

QUESTION 2

With which standard, the auditor\\'s substantive procedures must include reconciling the financial statements to the
accounting records and should include examining material adjustments made during the course of preparing the
financial statements. 

A. Integrated Audit Financial Statement 

B. Public Company Accounting Oversight Board 

C. Audit of Financial Reporting over Internal Control 

D. National Association of Insurance Commission 

Correct Answer: B 

 

QUESTION 3

_______ include financial statements and notes, both on a consolidated and non consolidated basis. 

A. The annual Return 

B. Provincial Adequacy Return 

C. Constraints of self assessment 

D. Static Capital Adequacy Test 

Correct Answer: A 

 

QUESTION 4

A holistic analysis in a multi-scenario framework of all significant factors that can affect an insurer\\'s future financial
condition is called: 
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A. Insurance resting (IT) 

B. Dynamic solvency testing (DST) 

C. Financial testing (AT) 

D. Adequacy testing (AT) 

Correct Answer: B 

 

QUESTION 5

Liabilities are recognized for known claims when sufficient information has been developed to indicate the involvement
of a specific insurance policy. 

A. True 

B. False 

Correct Answer: A 
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