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QUESTION 1

Placing any restriction in the solicitation documents that tend to restrict competition is called prebid solicitation. 

A. True 

B. False 

Correct Answer: A 

 

QUESTION 2

A __________ is a day-by-day, or chronological, record of transactions 

A. Asset 

B. Journal 

C. Checkbook 

D. Ledger 

Correct Answer: B 

 

QUESTION 3

Bank statement are diligently reviewed to ensure that amounts and signature have not been altered, is an activity for: 

A. Account analysis 

B. Bank reconciliation 

C. Check disbursement controls 

D. Check tampering 

Correct Answer: C 

 

QUESTION 4

Revenue is recognized when it is: 

A. Realized and Earned 

B. Fictitious and Earned 

C. Realized and Evidenced 

D. All of the above 
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Correct Answer: A 

 

QUESTION 5

A person is said to be in ________ act, when the business which he transacts, or the money or property which he
handles, is not for his own benefit, but for another person: 

A. Fiduciary Capacity 

B. Embezzlement 

C. Conversion 

D. None of the above 

Correct Answer: A 
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