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QUESTION 1

A voucher is: 

A. a file that includes the purchase order that was send to the vendor, the vendor invoice listing the cost and quantity of
items purchased, and the internal receiving reports that verify the purchased items have been delivered. 

B. a figure that includes the sale order that was send to the dealer, the vendor invoice listing the cost and quantity of
items sold, and the internal receiving reports that verify the purchased items have been delivered. 

C. a report that includes the purchase order that was send to the vendor, the vendor invoice listing the quality and
quantity of items purchased, and the external receiving reports that verify the items have been sold. 

D. a mammogram that includes the purchase order that was send to the purchaser, the purchaser invoice listing the
benefits and quantity of items purchased, and the internal receiving reports that verify the purchased items have been
sold. 

Correct Answer: A 

 

QUESTION 2

Revenue is recognized when it is: 

A. Realized and Earned 

B. Fictitious and Earned 

C. Realized and Evidenced 

D. All of the above 

Correct Answer: A 

 

QUESTION 3

The difference between assets and liabilities is called: A. Equity 

B. Expense 

C. Revenue 

D. Income statement 

Correct Answer: A 

 

QUESTION 4

Asset misappropriations have an effect on the liabilities and do also have an indirect effect on the equity account. 
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A. True 

B. False 

Correct Answer: B 

 

QUESTION 5

Skimming cases can more likely to be detected by: 

A. Internal audits 

B. Accidents 

C. Internal controls 

D. occupational frauds 

Correct Answer: B 
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