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QUESTION 1

Every bribe is a two-sided transaction, in which where a vendor bribes a purchaser, there is someone on the vendor\\'s
side of the transaction who is not making an illicit payment.

A. True
B. False

Correct Answer: B

QUESTION 2

Most of the shell company schemes involve the purchase of goods rather than services.
A. True

B. False

Correct Answer: B

QUESTION 3

Which of the four basic measures, if properly installed and implemented may help prevent inventory fraud?
A. Proper documentation, segregation of duties, independent checks and physical safeguards

B. Proper documentation, segregation of duties, independent checks and inventory control

C. Proper documentation, physical padding, independent checks and physical safeguards

D. prenumbered affiliations, segregation of duties, independent checks and physical safeguards

Correct Answer: A

QUESTION 4
decrease assets and expenses and/or increase liabilities and/or equity
A. Journal Entries
B. Debit
C. Credit
D. None of all

Correct Answer: C
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QUESTION 5

Which of the following is the amount of money that would be realized upon the sale of the asset at some point in the
future, less the costs associated with owing, operating and selling it?

A. Net realizable value
B. Going concern

C. Cost

D. Fair value

Correct Answer: A
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