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QUESTION 1

White, a Certified Fraud Examiner (CFE). was hired to conduct a fraud examination. She did not find fraud, but. in
White\\'s opinion, there were several internal control deficiencies that, if not remediated, could facilitate the occurrence
of fraud. Under the ACFE Code of Professional Ethics. White may include her opinion on the controls in her report to
management 

A. True 

B. False 

Correct Answer: A 

 

QUESTION 2

Which of the following statements regarding document retention policies (DRPs) is TRUE? 

A. Document retention policies do not need to include protocols for preserving electronic documents as most IT systems
automatically preserve copies of such data 

B. When establishing a document retention policy, management should consider any industry-specific rules for
documenting and regaining records 

C. An effective document retention policy permits the organization to continue the destruction of documents when faced
with potential litigation 

D. All of the above 

Correct Answer: D 

 

QUESTION 3

Julia is conducting a formal assessment of XYZ Corporation s ethical culture To which of the five components of the
Committee of Sponsoring Organizations of the Treadway Commission\\'s (COSO) Internal Control--Integrated
Framework (the Framework) does her assessment pertain? 

A. Control environment 

B. Monitoring 

C. Control activities 

D. Information and communication 

Correct Answer: A 

 

QUESTION 4

Employee anti-fraud education should: 
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A. Include examples of prior employee misconduct and how those situations were handled 

B. Include descriptions of the procedures that management uses to detect fraud. 

C. Be restricted to formal educational mechanisms to reinforce the importance of the message 

D. Be presented by organizational executives or anti-fraud professionals only 

Correct Answer: A 

 

QUESTION 5

Which of the following is NOT explicitly prohibited by the ACFE Code of Professional Ethics? 

A. Participating in an activity where there is an undisclosed conflict of interest 

B. Engaging in behavior that is against the law 

C. Drawing conclusions based upon evidence 

D. Acting in a way that could be deemed unethical by the industry 

Correct Answer: C 
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