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QUESTION 1

According to IIA guidance, which of the following external groups is most likely to represent a liability risk, based on
activities associated with the organization\\'s corporate social responsibility program? 

A. Consumers. 

B. Activists. 

C. Suppliers. 

D. Investors. 

Correct Answer: B 

 

QUESTION 2

According to COSO, which of the following is not considered one of the components of an organization\\'s internal
environment? 

A. Authority and responsibility to resolve issues. 

B. Framework to plan, execute and monitor activities. 

C. Integrated responses to multiple risks. 

D. Knowledge and skills needed to perform activities. 

Correct Answer: C 

 

QUESTION 3

According to IIA guidance, which of the following individuals would best be considered independent for the purpose of
participating in an external assessment of the quality assurance and improvement program for an internal audit activity
(IAA)? 

A. A former employee knowledgeable of the IAA who resigned three years earlier from the organization. 

B. A competent employee of an independent external organization that provides co-sourcing services to the IAA. 

C. An employee in an affiliated organization who has never worked directly with the IAA. 

D. An employee in the parent organization who has not had any previous contact with the IAA. 

Correct Answer: A 

 

QUESTION 4

According to IIA guidance, which of the following statements is true regarding periodic internal assessments of the
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internal audit activity? 

A. Internal assessments are conducted to benchmark the internal audit activity\\'s performance against industry best
practices. 

B. Internal assessments must be performed at least once every five years by a qualified assessor. 

C. An internal auditor may perform a peer review of a colleague\\'s workpapers, as long as the auditor wasn\\'t involved
in the audit under review. 

D. Follow-up to ensure appropriate improvements are implemented is a recommended, but not mandatory, element of
internal assessments. 

Correct Answer: C 

 

QUESTION 5

According to IIA guidance, which of the following roles would be appropriate for an internal auditor regarding fraud risk? 

1.

 Identification. 

2.

 Mitigation. 

3.

 Remediation. 

4.

 Reduction. 

A. 1 only. | 

B. 1 and 4 only. 

C. 1, 3, and 4 only. 

D. 1,2, 3, and 4. 

Correct Answer: B 
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