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QUESTION 1

Which is a central \\'M_o_R approach\\' document? 

A. Risk management policy 

B. Risk register 

C. Risk improvement plan 

D. Risk communications plan 

Correct Answer: A 

 

QUESTION 2

Which action does NOT contribute to achieving the goal of the \\'identify - risks\\' step? 

A. Describe risks faced by the organization that may prevent an activity from succeeding 

B. Define an activity\\'s key performance indicators 

C. Obtain information about the external and internal factors that may affect the planned activity 

D. Understand a stakeholder\\'s view of an activity\\'s risk profile 

Correct Answer: C 

 

QUESTION 3

What are the M_o_R principles informed by? 

A. Corporate governance principles 

B. Statement of internal control 

C. M_o_R approach 

D. Basel II 

Correct Answer: A 

 

QUESTION 4

Which describes \\'residual\\' risk exposure? 

A. Probability of a secondary risk occurring 

B. Effect on objectives if a risk occurs after implementing risk response actions 
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C. Chance of a risk occurring before risk response actions commence 

D. Proximity of a risk before risk response actions are completed 

Correct Answer: B 

 

QUESTION 5

Which is a use of the risk management policy in the \\'identify - context\\' step for an activity? 

A. Recording departures from the risk management process guide 

B. Identifying the activity-specific categories to be used for grouping risks 

C. Providing guidance on setting risk tolerance thresholds 

D. Defining the records to be used 

Correct Answer: C 
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